Official Notice of Bylaw Change Proposal

(new language is underlined; language to remove is stricken)
All REALTOR® members of the NDAR are hereby notified of the General Membership Meeting as follows:
Thursday, September 15, 2016, 2:45 pm — Holiday Inn, Fargo, ND to vote on the proposed bylaw change below.

#1) Article 11 Membership — Section 1

E. Affiliate Member Business Partners

An individual or institution, who is an Affiliate/Business Partner Member of a Member Board.

F. Honorary Member

An individual who has contributed in a notable and lasting manner towards the betterment of the Association.
Nomination for such a membership is made to the Association's Board of Directors by a Member Board or by the Association's

Membership-Services Member Involvement Committee.

Updates the name change of committee

#2) Article 111 Dues —
Section 1 The Amount of Dues

D. Institute Affiliate Member

The annual dues for each Institute Affiliate Membership in-the-State-Asseciation shall be as established in Article 11 of the
Bylaws of the NATIONAL ASSOCIATION OF REALTORS®.

E. Affiliate Member Business Partners

The annual dues shall be in such amount as determined annually by the Board of Directors.

Section 2 The Payment of Dues

Updates policy of NAR and Institute Affiliate Member — NAR now collects dues and distributes to locals and states.

#3) Article IV — Officers

References to Exeecutive-\ice-President updated to Chief Executive Officer

Updating job title change from several years ago.

#4) Article V — Board of Directors

G. Ex-officio members (these individuals do not have power to vote nor do they need to meet the membership eligibility
requirements of the regular Board.)

1. The ExecutiveOfficer Association Executive from each Member Board.
2. The President or (designated alternate) from any North Dakota society, council or institution.
3. The Executive-Officer Director (or designated alternate) from the North Dakota Real Estate Commission.

Updates to current title references




#5) Article VI — Meetings
A. Absentee Ballots.

Absentee ballots must be received by the Association office 10 days prior to the annual membership meeting—or special
membership meeting called by the President.

Allows for General Membership meetings to be held in addition to the annual meeting held at convention

#6) Article VII Committees




Update to remove MLS as a committee per vote at last BOD meeting to dissolve

#7) Article XVII — Dissolution

Section 1. Dissolution

Upon the dissolution or winding up of the affairs of the Association, the Board of Directors, after providing for
payment of all obligations, shall distribute any remaining assets to the North Dakota Real Estate Education
Foundation;-+re-; Account at the North Dakota Community Foundation or within its discretion, to any other non-
profit and tax exempt organization.

Update as the funds of the ND RE Education Foundation were turned over to the ND Community Foundation many years ago
which we still have access to.



RATIONALE

Updated bylaws recommendations by Executive Committee and NDAR Board of Directors.

ABSENTEE BALLOT

Any REALTOR® member who will not be able to attend the General Membership Meeting on September 15, 2016 at
2:45 pm at the Holiday Inn — Fargo, ND may vote by Absentee Ballot. A vote on this Bylaw change proposal is
scheduled at that time.

ALL ABSENTEE BALLOTS MUST BE RECEIVED AT THE NDAR OFFICE NO LATER THAN SEPTEMBER 5, 2016.

Bylaws Change Proposal — As a whole

Article Il. Section 1(e)

Article Il. Section 1(f)

Article lll. Section 1(d), Section 2

Article lll. Section 1(e)

Article IV.

Article V. Section 1(g), Sections 1, 2, 3

Article VI. Section 1(a)

Article VII. Section 1(b), Sections 1, 2, 3,4,5,6, 7,8
Article XVII. Section 1

Approve all as Presented o NO o YES
Or per Article
Article Il. Section 1(e) oNO o YES
Article II. Section 1(f) o NO o YES
Article lll. Section 1(d), Section2 o NO o YES
Article IIl. Section 1(e) o NO o YES
Article IV. oNO o YES
Article V. Section 1(g), Sections 1, 3
Section 1 o NO o YES
Section 3 oNO o YES
Article VI. Section 1(a) o NO o YES
Article VII. Section 1(b), Sections 1, 2, 3,4,5,6, 7,8 oNO oOVYES
Article XVII. Section 1 oNO o YES

| hereby certify that | am a REALTOR® in good standing.

Print Name Local Board Signature Date

Ballots must be received at the NDAR office no later than September 5, 2016.
NDAR/318 W Apollo Ave/Bismarck, ND 58503/Phone: 800-279-2361/Fax: 866-665-1011/email: info@ndrealtors.com

*To read a full copy of the complete NDAR Bylaws with changes highlighted please visit www.ndrealtors.com — info
can be found under the information tab & by clicking resources.
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